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"#!$%&'()'('%*'!$%!+,-'!.'&&$%-!/,*0.!/'-,/!1,.$.2!$-%3('.!.3*$,/!4,(&%'(. !,5&3%367!,%8!$.!3443.$&'!3)!+9,&!
$%85.&(7!%''8.!&3!1($%-!"5(34'!35&!3)!&9'!*($.$.!

"##$#%&!#"#'&!#()*%#+!,-.!/-.0123/*44!#03567,-!%3,.7!(-/5-!3763717-2!287!95:6,-/71!,-.!287!;53<731!5=!
287!>/??712! /-.0123/,4!1792531! /-!#03567@!A03! /-.0123/71!,37!,!63/:7!7B653273!5=!?55.1!,-.!173C/971!,-.!,37!
:537! 7B6517.! 25! /-273-,2/5-,4! 95:672/2/5-! 28,-! 52873! 1792531@! %87! -,2/5-,4! :7:>73! 53?,-/1,2/5-1! 5=!
/-.0123/*44&!"##$#%&!#"#'!,-.!#()*%#+!,37!287!3795?-/17.!159/,4!6,32-73!53?,-/1,2/5-1! /-! 287/3! 3716792/C7!
950-23/71@!!
!
"##$#%&! #"#'&! #()*%#+! ,-.! /-.0123/*44! 25!
3712537!95:672/2/C7-711!,-.!795-5:/9!?35;28!/-!#03567@!!
!
:35%*$/!,%8!:366$..$3%!65.&!,1$8'!17!&9'!;(',&7!<,%8!)5//7!('.4'*&!&9'!,5&3%367!3)!.3*$,/!4,(&%'(.!,&!,//!
/'='/.!,%8!&,0'!$%&3!,**35%&!%,&$3%,/!&(,8$&$3%.!,%8!>%85.&($,/!?'/,&$3%.!.7.&'6.@!
!
D7!/-1/12!28,2!287!#(!E-12/202/5-1!:012!3716792!287!,025-5:F!5=!159/,4!6,32-731! !7:645F731!,-.!;53<731!G!
,-.!.5!-52!/-273C7-7!;/28!;,?7!1722/-?!,2!-,2/5-,4!47C74@!
!
%8737=537&! /-.0123/*44&! "##$#%&! #"#'! ,-.! #()*%#+! ,37! C73F! ,663787-1/C7! 95-973-/-?! 287! 6511/>/4/2F! 5=!
9533792/-?!/:>,4,-971!/-!287!,37,!5=!4,>503!95121@!D7!,37!6,32/904,34F!566517.!25!287!/.7,!=35:!287!#03567,-!
"5::/11/5-!25!7B27-1/C74F! /-2736372!28/1!63597.037!25!6376,37!?350-.!=53!#(G47C74! /-273=737-97! /-!-,2/5-,4!
;,?7!1722/-?!:798,-/1:1!,1!/1!:7-2/5-7.!/-!287!HIJH!#:645F:7-2!K,9<,?7!,-.!/-!287!#"!./19011/5-!-527!=53!
287! 23/6,32/27! 7B98,-?7! 5=! C/7;1! 5-!;,?7! .7C7456:7-21! 28,2! 255<! 64,97! 5-! J! L7>30,3F! HIJM@! E2! /1! /-! 28/1!
95-27B2!287!"5::/11/5-!/1!8/?84F!,:>/?0501!,1!25!;872873!/2!;,-21!25!47,C7!.7C7456:7-21!374,27.!25!;,?71!
!"#!$%#&%'()*"++%*!,-.#/%*$0-,&/&#"(#/0+1%!&2 @!!
!
D7! 8,C7! 1235-?! .50>21! 28,2! 287! 15G9,447.! ! 37167921! 287! ,025-5:F! 5=! 159/,4!
6,32-731@! %87! =,92! 28,2! /-273635=711/5-,4! 159/,4! 6,32-731! 8,C7! >77-! /-C/27.! 25! 28,2! =530:&!3%+# &%! .571! -52!
?0,3,-277!287/3! ,025-5:F!5-!287!/1107@!!
!
"5(34',%!>%.&$&5&$3%.!65.&!,*0%3+/'8-'!'))3(&.!,%8!.5**'..'.!(',*9'8!17!%,&$3%,/!.3*$,/!4,(&%'(.!A!+,-'.!
,('!%3&!&9'!*,5.'!3)!)$%,%*$,/!,%8!'*3%36$*!*($.$.!,%8!'B*'..$='!451/$*!8'1&.!
!
"##$#% &! #()*%#+! ,-.! /-.0123/*44 ! /1! 25! 635:527! ,! 1012,/-,>47! ,-.! 95:672/2/C7!
/-.0123F! /-! #03567@! ! N03/-?! 287! 93/1/1&! /-! :,-F! 950-23/71! 5=! 287! #03567,-! (-/5-&! 159/,4! 6,32-731! 5=! 287!
:,-0=,9203/-?! /-.0123/71&! /-940./-?! ,2! 179253! ,-.! 95:6,-F! 47C74&! 8,C7! 185;-! ?37,2! 37165-1/>/4/2F! ,-.!
-7?52/,27.!:,-F!/--5C,2/C7!,?377:7-21!28,2!>528!1,C7.!95:6,-/71!,-.!O5>1@!
!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
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!

D7!95-1/.73!287!C/7;!28,2!:/?82!637C,/4!,2!287! 47C74!5=!15:7!87,.1!5=!12,271!,-.!?5C73-:7-21!28,2!;,?71!
9504.! >7! >72273! 172!;/28! /-273C7-2/5-1! >,17.!5-!"5::/11/5-! U! "50-9/4! 3795::7-.,2/5-1&! ,1! ,! .,-?73501!
7-935,98:7-2!5-!287!=50-.,2/5-1!5=!287!159/,4!:,3<72!795-5:F!,-.!,-!/-273-,2/5-,44F!95:672/2/C7!/-.0123F!
C/,!,!1F127:!5=!567-!,-.!95:672/2/C7!:,3<721!,1!7-183/-7.!/-!287!%37,2F@!#
!
E-273=737-97!=35:!,!28/3.&!15:72/:71!654/2/9,44F!:52/C,27.&!6,32F!/-!28/1!;744G>,4,-97.!63597.037!:/?82!47,.!
25!.,-?73501!95-17V07-971!28,2!95:6,-/71!,-.!;53<731!5=!287!63/C,27!/-.0123F!;504.!8,C7!25!>7,3@!!
!
E-.0123/*44&!"##$#%&!#"#'!,-.!#()*%#+!9,--52!,99762!28/1! /-273C7-2/5-! /-25!25!;,?7!1722/-?!,-.!=7,3!28,2!
1098! .7C7456:7-21! ;504.! .723/:7-2,44F! ,==792! 287! /-273-,2/5-,4! 95:672/2/C7-711! 5=! #03567,-!
:,-0=,9203/-?&!;8/98!/1!,44!287!:537!37?3722,>47!/-!287!90337-2!98,447-?/-?!795-5:/9!,-.!159/,4!7-C/35-:7-2@!
$5375C73&!,9953./-?!25!503!0-.7312,-./-?&!1098!:7..4/-?!/-!;,?7!374,27.!:,22731!,2!#03567,-!47C74!;504.!
?5! ,?,/-12! *32@! JPM! QPR! %L#(! "5-2/-0/-?! 7==5321! /-! 28/1!
./3792/5-!,37!947,34F!0-,99762,>47@!
!
D,?7!1722/-?!/1!,!-,2/5-,4!/1107@!#==792/C7!159/,4!./,45?07!9,--52!2,<7!64,97!/-!,!=3,:7;53<!;8737!,-!7B273-,4!
6,32F! 8,1! 287! 6511/>/4/2F! 25! 9533792! 3710421! ,98/7C7.@!D/28/-! 287! -7;! #03567,-! #95-5:/9! '5C73-,-97&! /-!
7==792&! 9533792/C7! ,92/5-1!,-.! 1,-92/5-1! /-!:,22731! 374,27.! 25!;,?71! ,-.!;,?7! 1722/-?!,37! 2837,27-/-?! 287!
,025-5:F!5=!159/,4!6,32-731!,-.!7:645F731!,-.!;53<731!25!-7?52/,27!;,?71&!;872873! /2!>7!,2!95:6,-F!53!
-,2/5-,4!47C74!,-.!28/1!;504.!?5!/-!287!./3792/5-!5=!,-!#(G64,--7.!;,?7!1722/-?!63597.037&!;8/98!042/:,274F!
6021!-,2/5-,4!/-.0123/,4!374,2/5-1!1F127:1!/-25!V0712/5-@!
!!
;9'! "5(34',%!#%$3%!65.&! (,&9'(! /330!63('! $%&3! ,.4'*&.! 3)! $64(3=$%-! $%&'(%,&$3%,/! *364'&$&$='%'..! 3)!
6,%5),*&5($%-!$%85.&(7!,%8!83!.3!+$&9!,%!$64(3='82!&(,%.4,('%&!4(3*'85('!3)!.3*$,/!4,(&%'(!$%=3/='6'%&2!
$%!4,(&$*5/,(!)(36!&9'!.'*&3(!/'='/@!
!

C(5..'/.2!<D!E,(*9!FG<D!

!

!

H135&!:""E";2!":"I2!"#?H;"J!,%8!$%85.&($H//!"5(34',%!;(,8'!#%$3%K!

:""E";! Q"50-9/4!5=!#03567,-!#:645F731!5=!287!$72,4&!#-?/-773/-?!,-.!%798-545?FGW,17.!E-.0123/71R! /1!287!#03567,-!
53?,-/1,2/5-!3763717-2/-?!287!/-2737121!5=!287!:72,4&!7-?/-773/-?!,-.!2798-545?FG>,17.!/-.0123/71!=35:!HM!

950-23/71@!%8350?8!/21!-,2/5-,4!:7:>73!53?,-/1,2/5-1!/2!3763717-21!HII!III!95:6,-/71!,93511!#03567@!%87!C,12!:,O53/2F!
5=!287:!,37!X$#1&!635C/./-?!5C73!JM!:/44/5-!O5>1!5=!./3792!7:645F:7-2@!

":"I! Q#03567,-! "87:/9,4! #:645F731! '3506R! /1! 287! 159/,4! ,==,/31! 53?,-/1,2/5-! 5=! 287! #03567,-! 987:/9,4! /-.0123F&!
950-23/71@!Y/,! /21! -,2/5-,4!:7:>73! =7.73,2/5-1! #"#'!

3763717-21!15:7!JI&III!95:6,-/71!5=!287!987:/9,4!/-.0123F!;/28!:537!28,-!J!:/44/5-!7:645F771!/-!#03567@!#"#'!/1!,!
6,32-73!;/28/-!287!"7=/9!=,:/4F!5=!#03567,-!53?,-/1,2/5-1@!

"#?H;"J! Q#03567,-!*66,374! ,-.!%7B2/47!"5-=7.73,2/5-R! /1! 287! C5/97!5=! #03567,-!%7B2/47! ,-.!"4528/-?! Q%Z"R! /-.0123F!
,-.!635:5271&! /-! 287! 95-27B2!5=! ?45>,4/1,2/5-&! 287! 95:672/2/C7-711! ,-.! 287! 1012,/-,>47! ?35;28!5=! 287! /-.0123/,4! %Z"!
C,407!98,/-1!/-!#03567@!W71/.71!159/,4!,-.!7.09,2/5-!,==,/31!/21!:,/-!,92/C/2/71!7-95:6,11!23,.7&!3717,398!,-.!/--5C,2/5-!
,1!;744!,1!7-C/35-:7-2,4! /11071@! E21!#(!-,2/5-,4!53?,-/1,2/5-1!53!=7.73,2/5-1!3763717-2!:537!28,-!JTI@III!95:6,-/71!
,-.! 5C73! J@T!:/44/5-! ./3792! O5>1@! *:5-?! /21! :7:>731! #()*%#+! ,415! 8,1! 3763717-2,2/C71! =35:! 287! #L%*! 950-23/71! /-!
,../2/5-!25!287!#035:7.!,37,@!

$%85.&($H//! "5(34',%! ;(,8'!#%$3%! 3763717-21! S@J!:/44/5-!;53<731! ,93511! 10664F! 98,/-1! /-!:,-0=,9203/-?&!:/-/-?! ,-.!
7-73?F!1792531!5-!#03567,-!47C74@!


